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THE WEEK. 


Events have not helped business this week. About 
$10,880,000 gold has been withdrawn from the Treasury, 
mainly for export, and the gold reserve has been reduced 
to about $58,000,000. Since December 8th, the Treasury 
has lost, in 39 working days, about $53,000,000 gold, and 
daily increasing distrust is liable to affect markets unfavor- 
ably. Industries have not yet found sufficient demand for 
their products to prevent further decline in prices, and this 
week the average for all commodities has again touched 
the lowest point ever known. The number of hands em- 
ployed does not increase, and a strike has cut off for more 
than a week about half the business of Brooklyn, to some 
extent affecting trade here. Congress has done nothing to 
replenish the Treasury, and a great variety of financial 
doctors, each offering his remedy, does not promise health 
for the patient. Another offer of bonds, under the old law 
and existing circumstances, might result unsatisfactorily. 

At bottom, business hesitates because the future is cloud- 
ed, and the consuming demand has not increased in January 
as was expected. In belief that it would, industries had en- 
larged production, and until it does the excess of producing 
capacity constantly tends to depress prices. In iron and 
steel, weakness is seen at Philadelphia, where Bessemer iron 
is quoted at $11.85, and plates at $1.30, and at Pittsburg 
Grey Forge is quoted at $9.15, and wire nails at 85 cts. A 
better demand appears for bars at Pittsburg, but at Chicago 
they are unexpectedly dull. No transactions in rails are 
reported, and in general the demand for finished products 
is considered disappointing. The anthracite coal traffic is 
again much disorganized. The minor metals are a shade 
stronger, but tin plates a fraction lower, with considerable 
business. In boots and shoes the narrowness of the con- 
suming demand is felt in qualities for which prices have not 
been advanced, and jobbers generally refrain from orders 
at the prices asked, on the ground that consumption is below 
expectations, and would materially shrink if they should ask 
more. Some factories have already stopped, others are run- 
ning part time with orders nearly finished, and compara- 
‘tivel y few have orders for a month longer. But leather is 
very firm, though not very active. 

Heavy sales of wool, 6,567,150 lbs. against 5,661,350 two 
years ago, are in part the result of growing confidence 
among manufacturers that they will be able to meet foreign 
competition, and in part because prices are not thought 
likely to go lower, so that some have purchased beyond 
their orders for goods. The market is broader, about half 
the salesbeing of Territory wool for mixture with Australian. 


Carpet mills are conservative, some having sustained heavy 
losses last year. Receipts of foreign wool are large and 
holders pushing to sell. Openings of additional lines of 
men’s woolens indicate a general reduction of 5 to 10 per 
cent. in prices from last year, but quotations are unstable, 
further changes being looked for both in domestie and 
foreign goods. Duplicate orders for light weights are not 
equal to expectations, though for many works they come 
too late and are refused. The demand for cotton goods 
has been staggered by successive reductions in various 
lines, g nghams having been especially depressed, but the 
demand is still very narrow. Print cloths sold moderately 
at 24 cents, the lowest quotation on record, but have been 
lifted a shade by speculation. Even with cotton at almost 
the lowest point, sales to spinnérs are restricted. 

Wheat has sold at the lowest point ever known for the 
May option, and spot has declined 4 cents for the week, 
liquidation of the immense holdings of the Fair estate being 
rumored. For most people, the great visible supply and the 
pressure of quantities carried for speculation in elevators, 
justify extreme low prices, as there is nothing as yet to 
indicate material decrease in the next crop. Receipts at 
present are smaller than a year ago, but since July 1 have 
been 119,000,000 bushels against 120,600,000 last year. 
Atlantic exports, only 847,756 bushels for the week, do not 
suffice to support the market. Corn has declined 2} cents, 
though receipts are shrinking. Liquidation in pork has 
brought a sharp decline. Cotton barely escapes the lowest 
point on record, with receipts from plantations nearly 
454,000 bales larger than at the same date when the crop 
was over 9,000,000 bales, and stocks of American here and 
abroad 300,000 bales larger than at the same date that year. 

Exports of $7,450,000 gold this week, making about 
$20,000,000 in January, have been partly for Illinois Cen- 
tral settlements, but mainly due to withdrawals of foreign 
capital. Considerable sales of stocks, and of high-priced 
railway currency bonds “ seller 15 days,” show doubt about 
the monetary future. Of the same significance are pur- 
chases of bills for future remittance by importers, as a 
change in the currency would subject them to loss. Many 
bankers talk seriously of the danger that a silver basis may 
suddenly come, unless Congressional inactivity eeases. Con- 
siderable liquidation has depressed railway stocks an 
average of 94 ets. per share, and Trust stocks about $1.71. 
Railroad earnings have not tended to check the decline, 
for January thus far 15 per cent. smaller than in 1893. Larger 
tonnage of live stock is reported, and a heavier movement of 
eoal at Indianapolis, but Chicago shipments East bound for 
three weeks have been 118,085 tons, against 334,918 for the 
same weeks last year. 

Payments through all clearing houses appear a shade 
better compared with last year, gaining 10.4 per cent., but 
worse compared with 1893, losing 33.6 per cent. Only 
about 10 per cent. of the loss is due to decline in prices 
since Jan., 1893. Liabilities in failures for seventeen days 
of January were $7,501,209, against $13,668,990 in eighteen 
days last year; manufacturing liabilities were $1,572,043 
against $6,072,837 last year, and trading $5,894,166 against 
$6,800,353 last year. Failures this week have been 363 
in the United States against 430 last year, and 59 in 





Canada against 55 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—Conditions improve with larger demand for 
merchandise and encouraging reports from trade and manu- 
facturing centres. Dry goods have been more active, 
buyers operating with more confidence, and the retail trade 
is also quite good. Cottons at first hands are steady, the 
mills generally busy, and a more active movement in print 
cloths is expected. Liberal orders have been placed for 
men’s woolens, and wool has been more active, with sales of 
4,100,000 lbs. The feeling is better, owing to the firmer 
tone at London. The shoe market is somewhat unsettled, 
as orders come in slowly at the advance prices asked, and 
manufacturers are disappointed. Leather and hides are 
firm. Some improvement is seen in the demand for furni- 
ture and hardware. Money is without change, time loans 
3 to 4 per cent. 


Philadelphia.—Money is plentiful and very cheap for 
undoubted securities, and choice commercial paper sells 
readily at 34 to 44 per cent., good paper being scarce. 
While active rivalry for new business causes the lowest 
prices in the iron trade, there is a feeling of more confidence. 
Ore and coke are known to be onan unprofitable basis, and 
strong efforts are expected to secure better prices for the 
spring. Anthracite coal is dull, the Reading company 
operating 46 collieries three days per week. Hardware 
deaiers are buying more freely at very low prices, but cus- 
tomers are slow. Dry goods jobbers have shown a little 
more activity, dress goods are in quick demand, and woolen 
men show a little more encouragement, spring orders 
coming with greater freedom. The leather trade is in fairly 
good condition, with prices firm. Shoe manufacturers find 
it difficult to sell at the advanced price, and are complaining 
of extremely dull collections. Retailers are merely buying 
to “‘ size up,” and there is a noticeable tendency to increase 
demand in a better grade of shoes, but the volume of busi- 
ness is small, retailers are doing but little and their pay- 
ments are very slow. Paper manufacturers report supply 
greatly exceeding demand, with prices far below those of a 
year ago. Sales of jewelry are small and collections very 
dull. Business in lumber shows considerable increase over 
last year, with firmer prices. Stocks of brick on hand are 
small and better prices are expected. Trade in liquors and 
wines is only moderate, and in tobacco dull, though cigar 
makers report business inereasing slowly. Drugs and 
chemicals are very quiet, and co:lections, though a little 
improved, are still slow. No appearance of betterment is 
reported in flour, feed, and grain. 


Baltimore.—General trade remains about the same, 
with slight increase in some wholesale lines. Retailers are 
not doing very much, and are making but little money. 
Manufacturers and jobbers are fairly busy with spring 
orders, but merchants show conservatism in buying. Staple 
eoods are more in demand, but prices are low. Business 
does not show the anticipated revival, and, while the out- 
look is better, only a very gradual improvement is expected. 
Money is plentiful, with but little demand. 


Pittsburg.—There is a somewhat better feeling in 


some grades of soft steel, without change in prices. Bes- 
semer iron is in somewhat better demand, but other grades 
move very slowly. Insome branches of finished iron and steel 
the situation seems a little better. The mills are all doing 
something, but none are pushed, and foundries are not 
doing mueh. The window glass trade shows a few signs of 
improvement, but prices do not move. General business 
does not show much improvement, and everything is being 
run very close. 

Cincinmati.—In wholesale clothing, furnishing goods 
and notions, trade is only fair, and orders very conserva- 
tive. In boot and shoe jobbing, busine s for January ex- 
eeeds that of the same month last year. Trade in drugs 
and chemicals is more aetive, but coilections slow. In 
lumber the volume of business is greater, but prices about 
the same. Retail trade is fair, some houses reporting satis- 
factory business for the month. Money remains in light 
demand. 

Cleveland.—General trade is fairly good, but not 
improved over last week. The demand for rolling mill 
produets is better, but prices are weak, and there is no move- 
ment in ore and pig. Collections are generally satisfactory 
and money is easy. 





Montreal.—Trade has shown no material revival as 
yet, retailers buying very cautiously. Collections are slow. 


Toronto.—Trade in staple goods is moderate, most 
lines showing no improvement. A better market is reported 
for sugar, owing to higher prices at New York, but the 
movement of wheat is limited. 

Detroit.—Factories are slowly resuming and adding 
more hands to their working force. The general jobbing 
trade isin volume about equal to last year’s, and prices, while 
low, have been more steady the past few months, and pros- 
pects for spring trade are deemed fair. There is only fair 
demand for money at 54 to 6 per cent., and collections are 
fair in most lines. 


Indianapolis.—Business appears to gradually im- 
prove. Sales in most lines have increased, and the cutlook 
is encouraging, though collections are somewhat slow. 


Chicago.—Receipts exceed last year’s in butter 9 per 
cent., cheese 35, and wool 109 per cent., but decrease in 
hogs 6 per cent., lard 12, hides 13, oats 21, barley 24, sheep 
27, cattle 34, rye 41, flour 47, corn 54, seeds 54, wheat 59, 
and broom corn 78 per cent. Live stock receipts 286,000, 
a decrease from last year of 17 per cent. New York ex- 
change 50 cts. premium. Spring business is not yet under 
full headway, but jobbers have prepared for a larger volume 
than they dida year ago. Among manufacturers more 
conservatism prevails, as they prefer waiting for further 
developments before stocking up extensively. Narrow 
margins probably cause this inclination to some extent. 
Continued cold weather materially assists in moving retail 
stocks of furs, heavy clothing and winter dry goods, but in 
most other lines the city trade is still somewhat depressed. 


Milwaukee.—Wholesale trade improves, but retail 
business is checked by cold weather, and collections are 
only fair. Money isin moderate demand, with rates steady 
at 6 to 7 per cent. 


St. Paul.—Jobbers in staple lines report spring pur- 
chases equal to expectations and quite satisfactory, with 
collections good. Retail trade is quiet. Logging interests 
have materially improved of late, owing to favorable 
weather, and the season’s cut promises to be in excess of 
former years. 


St. Joseph.—Trade is generally good, and collections 
fair to good. 

St. Louis.—The outlook seems brighter. Stock taking 
has been finished, and balance sheets for last year foot up 
better than was anticipated, particularly in shoe manufac- 
ture and jobbing trade. Clothing and dry goods are in 
very good shape, and expect a good trade this year. 
Hats and caps and groceries are fairly up to the average. 
Business representatives from the Southwest speak very 
hopefully. The flour trade is rather dull, but up to ex- 
pectations in view of the condition of wheat. Real estate 
transactions show a falling off, but the inquiry is still active. 
Local securities show little change, but are becoming scarce, 
and money is plentiful and inclined to be easy. 

Kansas City.—Business is dull, the volume being less 
than at this time last year in most lines. Collections are 
reported fair. Money is plenty, but the demand is not 
brisk. Wheat receipts 71 cars, corn 132, oats 38, hay 274, 
eattle, 26,373 head, hogs 58,657, sheep 21,000. 

Denver.—Trade is quiet and collections fair. 

Sait Lake.—The week has been one of the dullest for 
several months. Jobbing, especially in groceries, has been 
unsatisfactory, an! the weather has affected retail trade. 
Collections are very slow. 

San Francisco.—January has been a wet month and 
trade has suffered considerably. Rain has interfered with 
outdoor work as well as commerce, and has damaged 
seeded lands. There is now prospect of pleasant weather, 
but sowing will be much delayed, and the wheat area may 
be curtailed. Renewed efforts on new lines are being made 
for an independent railway to the San Joaquin Valley, and 
it is hoped the movement will succeed, as it seems essential 
to enlarge the trade of the city. Canned goods are dull, 
with little prospect of improvement till the spring demand 
comes. The salmon pack for 1894 is 1,884,200 cases. 
Shipments by sea from this port over 640,300 cases, of 
which 252,000 went to New York. Coffee imports for 1894 
were 27,139,200 lbs., the largest in many years. Good to 
prime Central American is 18 to 22 cts. Sugar imports 
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were 333,327,000 lbs., of which 90 per cent was Hawaiian. 
It is reported that a third of this year’s crop will be sent 
direct to New York, and the first ship for that service left 
here for Honolulu on the 12th. A rice cargo from Rangoon 
this month shows considerable weevil. The steamer from 
Hong Kong on the 22d had no tea for New York, but 800 
bales silk, and 3,700 rolls matting. The wheat market is 
active, sales for the week aggregating 118,700 tons, and the 
price declined to 90 ets., but closed at 903. No wheat 
charters have been made in two weeks, though the rate is 
unchanged at 27s. 6d. New York drafts are steady at 174 
ets. for sight, and 20 ets. telegraphic. Money is dull and 
weak at 7 percent. City commercial banks had $14,409,000 
in money on the first, with $30,390,900 in deposits. 

Louisville.—Trade conditions show no perceptible 
improvement, and money is very easy. 


Little Rock.—The wholesale hardware trade is good, 
and in groceries and lumber fair, but in dry goods quiet. 
Retail trade is dull. The demand for money is increasing. 

Nashville.—Jobbing trade is not improving. The 
eountry merchants are buying lightly, and retail trade is 
quiet, with collections only fair. 

Atlanta.—Trade with wholesalers and retailers shows 
slight improvement, and there is good demand for supplies. 
Collections are only fair. 

New Orleans.—General trade remains practically un- 
changed, wholesalers showing little disposition to push 
sales. Retailers are disposed to be very conservative in 
buvine. Breadstuffs and provisions are easy, with flour de- 
elining in sympathy with the West. The sugar market 
shows improvement over last week, prices ruling stronger, 
and all arrivals are promptly taken. Rough and clean rice 
are quiet but steady, with fair demand. Cotton has declined, 
owing to unexpected heavy receipts. Buiiding materials 
are in fair demand, and the outlook for lumber continues 
bright. ‘ 

Ciarieston.—Spring trade is opening, but sales are 
light, with collections slow. Retail trade is quiet. 

a 


MONEY AND BANKS. 


WVioney Bates.—The steady accumulation of money here 
through shipments from the interior constitutes the most important 
factor in the money market at present. Currency is being received 
in large packages from the West, and banks with important Southern 
connections report that the practical completion of the movement of 
cotton to market is bringing advices of intended shipments from that 
section. The outflow of currency is of small proportions, being con- 
fined practically to the provision of packages of small notes required 
bv merchants in neighboring cities for pay rolls. Itis impossible for 
them to place all their available balances at the rate of 1 per cent., 
which has been current all this week for call loans at the Stock Ex- 
change. In the outside market the rate has declined to the same 
basis, except for an occasional contract on securities with a slow 
market at 1} per cent. About the only hope for a more active market 
held out by the banks is the possibility of the withdrawal of a large 
amount of money through a new issue of Government bonds, but this 
prospect is not viewed with unmixed satisfaction. The banks appre- 
ciate that if an issue of much more than $50,000,000 were to be made, 
and payment arranged in New York, it would be necessary to call a 
good many loans now carried on active stocks, and that the effect 
upon the market for securities might be important through forcing 
much liquidation. Many of the loans being carried by Wall Street 
houses on ¢all are regarded substantially as time loans, as they have 
run for a long time at 1 per cent., with no indication of a desire on the 
part of the banks to terminate the arrangement. There is at present 
very little evidence of discrimination as to the character of the secu- 
rities accepted among lenders, largely because the amount of new 
business is comparatively light. 

In time loans the market has continued narrow and featureless. 
The demand has been very light, because of the limited amount of 
new commission business in stocks and the ease of the call loan 
market: but at the same time there has been no evidence of pressure 


of funds among lenders. All appear to be awaiting the outcome of 
the currency discussions, with the object of being prepared for a 
possible bond issue. Foreign bankers are not an important factor in 
the market, both because their European connections decline to place 
balances for definite terms at ruling rates, and because few borrowers 
will consent to sign gold notes. Rates are 1} per cent. for 30 days, 
2 @ 21 for 60 days to four months, and 3 for longer dates; but these 
quotations are largely nominal. Banks and brokers agree that there 
is no important amount of new paper coming into the market from 
any quarter, and itis difficult for brokers to accumulate important 
lines to offer for discount. Importing houses appear to be the only 
sellers. Rates are 2$ @ 3 per cent. for best indorsed receivables ; 
3 @ 3} for best single names, with most business at 3; and 4 @ 6} for 
singles not so well known. 





Exchanges.—tThe foreign exchange market has continued at 
high tension this week. Continental bills have ruled firm at about last 
week’s highest rates, which permit shipments of gold to both France 
and Germany in cases where bankers have remittances to make. 
Sterling has not only held its advance of last week, but has further 
risen an amount about equal to a broker’s commission, so that it is 
now possible to figure upon a fair profit in shipping specie to London, 
even allowing for important abrasion of the gold delivered by the 
Sub-Treasury to exporters. Importers have been the larger buyers 
of bills, and itis reported that some remitters have been induced by 


the current uncertainty regarding the currency to anticipate to an ex- 
tent their requirements for exchange. In this way the sales of bills 
against exports of gold have been made a little heavier than the regular 
present demands of the market would have made necessary. Another 
special factor has also entered into the market, and will continue 
operative for one or two weeks longer. This is the payment now 
being made by the Illinois Central Railroad in London and Amster- 
dam for the second mortgage bonds of the Chesapeake, Ohio & South- 
western Railroad, which were purchased under the cireular issued a few 
weeks ago by the first-named company. Gold shipments afforded the 
cheapest method of remittance to the foreign sellers of the bonds. 
The $500,000 gold which went out on the slow mid-week steamers was 
on this account. Commercial bills have come foward alittle more 
freely this week, but they have afforded little relief to the market, 
because they have been almost entirely delivered against contracts 
made weeks ago. Rates forthe week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 4.53 4.58 4.88 4.388 38 3 
Sterling, sig 4.59 4.88; 4.89 4.8 
Sterling, cables 4.891 8! 4.894 
Berlin, six Gz 02 99.381 
Peres, GIMME. .ccccccce ee 0145 *9.143 a.143 


*Less 1-16 ner cent. 


A slight decline in the rates for New York drafts at interior cities 
was the result of the small trading in such exchange between domestic 
points. New York funds were in so small supply that the market was 
purely nominal. At Chicago the average rate for the small business 
done was about 30 cents per $1,000 premium, against 55@65 cents 
premium last week. St. Louis was dull and firm, with 75 cents per 
$1,000 premium bid and offers at $1.00 premium, against $1.00 nominal 
the previous week. Cincinnati, 25@30 cents premium, against 60 
eents last week. Boston. par @5 cents premium, with no important 
change. Southern coast points. buying 1-16 discount, selling 1-16@} 
premium. New Orleans, commercial $1.00 discount against $1.25 
last week, bank par. San Francisco, sight 20, telegraphic 25. 

Gold exports arranged for to-day were $6,950,000, making a total of 
$7,450,000 for the week. The withdrawals of gold from the Treasury 
by exporting houses, however, reached a total of $10,880,000 for the 
week, a portion of which will probably go out by next Tuesday’s and 
Wednesday’s steamers. The selling of these gold bills made little 
impression upon the exchange market. 

Silwes.—Business in the bar siver market has been light, and 
prices have shown little tendency to recover from the decline to 
within 3-l6d. of the lowest on record. American consumption is 
small, and the recent increase in shipments from London has not 
made any appreciable impression upon the stock of silver accumu- 
lated there. ‘London has shipped to the East so far this year £403,300 
silver, against £267,400 in the same period of 1894. Among the 
dealers in silver there is great uncertainty as to the future of the 
market. One of the causes of the fall in price has been a lessened 
demand from China for the past few months, and now trade in most 
of the Eastern countries is small, although the export season has 
begun. In London, the general opinion seems to be that the market 
will hover around present quotations until the result of the probable 
indemnity negotiations growing out of the Eastern war is known. 
Prices for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London price...... if 273d. 2igd.27.18d. 274d. 27.44. 
New York price... 59f¢c. O9§c. d9e. a93e. a9sec. 60he. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding,except on 
account of Treasury notes, compares thus with those of earlier dates: 

Jan. 24, ’95. Jan. 17, ’95. Jan. 24, 94. 
Gold owned $66,604,428 $76,173,316 
Silver ‘ 13,215,557 10,912,993 

The operations of the Treasury since January 1 have resulted as fol. 
lows: Receipts, $21,753,789; expenditures, $30,951,456; deficit, 
$9,197,671; deficit for fiscal year to date, $36,762,135. Last year the 
deficit for the first 24 days of January was about $8,920,000, allowing 
for the heavy interest payments of the month and certain deferred - 
bills payable. 

The above official statement of gold reserve is made up by the De- 
partment without allowance for the Wednesday and Thursday with- 
drawals of $4,430,000 by exporters, and is therefore in a sense mis- 
leading. The total cash balance stands at $151,895,458, against 
$151,349,577 last week. There is undisguised anxiety concerning the 


condition of the gold reserve, and bankers are already discussing 
somewhat in detail the chances for floating another issue of bonds for 
gold in New York. The small excess of coined gold held in the 
Treasury above gold certificates outstanding has caused much com- 
ment. ‘The Treasury holds 74 millions of gold coin and 48 millions of 
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gold bars, against which there are 55 millions of gold certificates in 
circulation. Technically, the certificates are issued against coin, but 
it is now claimed that the Treasury is under no obligation to hold the 
exact amount of coin against the certificates. Bullion, itis held, will do 
as well, provided the Treasury is prepared to meet ordinary demands 
for coin upon presentation of gold certificates, legal tenders and 
Treasury notes, Should any extraordinary demand arise for the re- 
demption of such currency obligations of the government, the 
Treasury would, without doubt, give bars to exporters of specie in 
exchange forcoin. The department is still experiencing much trouble 
in disbursing the large percentage of silver certificates received 
through the Custom House, which, as stated last week, can only be 
accomplished through sub-treasuries in other cities. 

RBamk Statements.—Last Saturday’s bank statement showed 
furi: er accumulation of specie, which was probably light gold re- 
ceived from exporters: 

Week’s Changes. 
EE, icncaeaenemed ine. $640,300 
Deposits 6,900,100 
Circulation 14.400 
Specie .442,600 
Legal tenders ....... ine. 2,955,300 


Jan. 19, 95. 
$490,322,900 
562,302,900 
11,412,100 
77,955.300 
108,085,500 


Jan. 20, 94. 
$419,685,900 
542.306.200 
12,742,209 
123,630,100 
114,790,900 








$5,397,900 
3,672,875 


$186,040,800 $238,331,000 

45,465,075 102,754,450 

The city banks have gained $3,000,000 this week by the interior 
movement of currency, the shipments having been heavier on account 
of the Binghamton troubles. At the Treasury the banks have gained 
$3,470,000, and their loss through gold exports has been $4,900,000. 

Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open-market discount at 
9-16@% per cent., and call money at } per cent., against } last week. 
The Bank’s reserve was 65.73 per cent., against 62.72 last week and 
54.41 a year ago. Bullion held increased £753,042, owing to the 
return of money from internal circulation, which indicates stagnant 
trade. British 2i per cent. consols have advanced to 1053, at which 
price they yield 2.37 per cent. on the investment. Continental rates 
for discount were firmer, as foliows: Paris, 2} against 13 last week ; 
Berlin, 1}@1§; Antwerp, 2 against 1}@1j last week ; Amsterdam, 1. 

Duties paid at this port amounted to $2,405,250.26 this week, as 
follows: Checks, about 90 per cent. against deposit of silver certifi- 
cates. $1,969,698.26; legal tenders, $195,050: silver certificates, $190,400 ; 
Treasury notes, $48,600; silver, $1.122; gold, $380. 

For the entire country the customs payments in January have been 
$13,585,342. 

Specie Movements.—Last week: Silver exports $363,030, 
imports $23,624; gold exports $5,365,800, imports $197,299. Since 
January 1: Silver exports $1,553,188, imports $99,378; gold exports 
$11,919,136, imports $231,827. 


ine. 





PRODUCE MARKETS. 


Prices.—Weakness predominates, and only a few important 
products remain steady or enjoy a fractional advance. Wheat is 
about 4 cents lower, although the outward movement increases 
with the lower price. Corn declined two and a quarter cents, ap- 
parently in sympathy with wheat, for nothing new appears in the 
outlook. Oats are also weaker, although the crop conditions of all 
three cereals remain unchanged, no new estimates having appeared. 
Cotton again approached the bottom record for middling uplands, 
while options declined heavily with the most active markets for weeks. 
Pork products declined sharply with liquidation at the West. A small 
fraction was added to the price of raw sugar, but refined shows no 
improvement. Petroleum experienced a nominal advance, with no 
actual transactions. Coffee remains steady at last week’s advance. 
Potatoes are firm on good demand for local consumption, and apples 
are also strong, although trading is light. Milk declined to $1.45 per 
can of forty quarts for the surplus on platforms. The closing quota- 
tions each day for the leading commodities are given herewith, and 
the corresponding figures for last year are also given for comparison: 


Sat. Wed. Fri. 
61.00 59.00 57.50 
62.12 59.79 D8.62 
51.62 49.50 49.00 

a May 50.87 49.50 49.00 
Cotton.middlinguplands 5.75 5.69 5.69 
s r 5.53 a.O4 
99.12 100.50 

6.80 6.80 
12.00 12.00 

4.40 4.40 
16.00 16.00 


Thurs. 
58.25 
39.25 
49.00 
49.12 

5.69 
5.57 
100.25 
6.80 
12.00 
4.40 
16.00 


Tues. 
59.00 
60.25 
49.37 
49.25 
5.69 
5.56 
97.25 
6.90 
12.25 
4.45 
16.00 


Mon. 
59.50 
60.75 
49,25 
49.50 
5.79 
5.58 
Petroleum 97.25 
Lard, Western 6.87 
ee . 12% 13.4 
een 4.25 
16.00 


Wheat, No. 2 El 
4s é May 
Corn, No. 2, Mixed 


4.25 
16.00 
The prices a year ago were: wheat, 65.50; corn, 43.50; cotton, 8.06; 
petroleum, 80; lard, 8.10; pork, 14.50; hogs, 5.80; and coffee, 17.62. 
Grain Vovement.—Receipts of both wheat and corn at in- 
terior cities gained a little, but are still far below the movement last 


ear. The outward movement of wheat from Atlantic ports made a 
remarkably low record of only 2,740 bushels last Saturday, but in- 
creased considerably this week with the decline in quotations. The 
lower price of corn, however, failed to stimulate foreign demand, and 
nearly half of the six day’s total shipments occurred last Friday, 
when the price was highest. 

In the following table is given the mévement each day, with the 
week’s total and similar figures for 1894. The totals for the past three 
weeks are also given, with comparative figures for last year. The 





receipts of wheat at Western cities since July 1, 1894, are appended, 
with similar figures for the previous crop year: 


WHEAT. CORN. 


Western 

Receipts. 
201,571 
212,248 
282,884 
192,956 
217,523 
219,955 


Ano. 


Western 
Receipts. 
211,609 
289,552 
402,028 
329,524 
322,581 
327,567 








Atlantic 
Exports. 
132,240 


Atlantic 
Exports. 
103,984 

2,740 
192,321 
165,367 
247.870 
135,474 


847,756 


PUR .ccstene 
Saturday ..... 
Monday ....c. 
Tuesday . 
Wednesday ... 
Thursday 


296,241 
1,147,197 
1,747,801 2,783,061 2,022,113 
Three weeks . 5,920,493 2,899,241 10,462,414 5,527,644 
The total receipts of wheat for the crop year to date amount to 
119,050,669 bushels, against 120,619,515 oushels the previous year. 
W heat.—Again the low water mark for the most important cereal 
isin danger. Another week like the last, and a new record would be 


established for cash wheat, while the May option has never been as 
low as it is now. The weakness at present seems to be mainly 
due to the heavy liquidation of holdings by the Fair estate at 
San Francisco, which are estimated at about twenty million bushels. 
Foreign markets have also been weak, in spite of an estimated 
decrease in Russian acreage and lower predictions of the Argentine 
exportable surplus. The American visible supply shows some de- 
crease, but not enough to stop the break in prices, while the larger 
exports are not sufficently encouraging, because estimates for succeed- 
ing weeks predicta falling off from the present movement, which is 
not nearly large enough. 


Corn.—Much larger trading in options has occurred during the 
last few days, but prices are many points lower. Although the visible 


supply is not up to the figures of a year ago, each week shows a con- 
iderable increase in spite of the heavy decline in the yield. The 
weakness in quotations seems to be entirely in sympathy with wheat, 
for the most insignificant rally or decline in the leading grain is 
followed by a prompt response in corn. 


Provisions.—After persistent bulling by the Chicago clique, 
against a hopelessly weak market, even those who fought bard for an 


advance gave up the contest and sold in great quantities. This re- 
sulted in a further break in prices, and the week closes with the lowest 
figures for some time. Mess pork is the weakest of the hog products, 
selling down to $12 per barrel, which is $2.50 below the price a year 
ago. Lard has dropped below 7 cents and seems likely to stay there, 
in spite of a good export demand from the continent and an active 
spot trade from Eastern refiners. Receipts of live hogs are much 
smaller than a year ago, and quotations are lower than last week, 
although rather better than the bottom price at which the week 
opened. Stocks of butter increase to such an extent that a reduction 
in price became necessary in order to dispose of the surplus, but the 
amount of business at the lower figure is not encouragingly large. 
Heavy shipments of eggs from the Southwest weakened this market, 
and even the prices of New York and Pennsylvania fresh eggs were 
pushed downward a fraction. 


Sugar.—aA decided increase in orders for refined grades occurred 
this week, and afew dealers fared very well. But the improvement 


in volume of transactions was not sufficient to include all grades, and 
consequently no advance in list prices is recorded. Holders of raw 
sugar declined to part with goods at former quotations, and the small 
trading that was done resulted in an advance of a sixteenth for Mus- 
covi-io and centrifugal trades. Delay in the movement of German 
sugar by cold weather caused a better tone in foreign markets also. 


Coffee.—The market for Brazil grades is held firm at the ad- 
vance of last week, and still traders showed no inclination to hurry 


business. Option trading waits for some turn in the markets abroad, 
French conditions seeming the most influential. The comparison of 
American visible supply remains approximately the same, some in- 
crease being balanced by an equivalent gain for the same week in 1894. 

Petroleum.—Prices sagged early in the week, but later a strong 
feeling appeared, and the dollar point was passed on Friday. 
Refined oil continues strong at 5.80 at New York. An interesting 
comparison of the petroleum movement for two years has been pub- 
lished, in which it appears that the net stock decreased over two- 
thirds in two years, or from 17,395,389 barrels in December, 1892, to 
6,336,777 at the end of December, 1894. At this rate the surplus will 
be exhausted before the end of the year, unless new wells are located 
to keep pace with the increased demand. Last December deliveries 
were 300,000 barrels in excess of the. same month in 1892, while the 
runs were nearly 600,000 barrels smaller. 

Cotton.—The market has been easier under increase in receipts, 
declining 11 to 14 points for futures, with sales of 585,000 bales. Spot 
cotton declined 1-16 to 5 11-16 for middling uplands. 

Receipts from plantations this season up to last week: 6,232,193 
bales, against 4,999,247 last year. Northern consumption, 1,438,733 
bales, against 1,032,158 last year. Southern consumption, 361,000 bales, 
against 344,000 last year. 

, agg supply of American last week, and corresponding years, as 
ollows : 


1,882,861 
5,701,223 


1,327,139 


Three weeks... 3,886,261 


In United States. Abroad and Afloat. 
1,607,528 2,898,015 
1,539,694 2,572,009 

1893, “ 20, 1,536,037 2,384,244 3,920,281 
1892, “ 21, 1,876,595 2,330,538 4,207,133 
The above shows the visible supply this year greater than 1894 b 

393,840 bales, than 1893 by 585,262 bales, and than 1892 by 298,410 bales. 


Total. 
4,505,543 
4.111.703 


1895, Jan. 18, 
1894, * 19, 
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THE INDUSTRIES. 


There are evidences of larger business in the textiles, partly at- 
tained by reductions in price, while in metal and leather products the 
indications are distinctly less favorable. Broadly speaking, the 
producing force in almost every department exceeds the present 
demand, so that prices are crowded down below cost in the struggle 
to secure business. No change worth reporting is seen in the working 


force, a considerable proportion of the machinery and hands being 
still idle, and the only changes noticed in wages are reductions, though 
since the drop at the Carnegie works, none have been of large 
importance. It does not yet appear that the consuming demand has 
perceptibly increased since the new year began, as was so confidently 
expected, although many still believe that increase is near at hand. 
Kron and Steel.—The tone is weaker and the volume of trans 
actions does not improve. Eastern milis have no better orders than 


they had in Nuvember and December on the whole, and prices are 
weaker because their producing capacity much exceeds the demand, 
so that anxiety to sell and further weukness naturally result. With 
numerous small transactions, the sales of pig are not large, and the 
market is weaker than a month ago. At Philadelphia No. 1 Anthra- 
cite is quoted at $12, and Bessemer at $11.85, with Grey Forge $10.50. 
In finished products there is also less encouragement, and plates are 
sold below $1.20. With considerable inquiry for billets, sales are 
small and $17.15 is quoted. 


Pittsburg reports prospects for considerable structural work, beams 
being 1.25 and angles 1.10 and a better demand for bars, though prices 
remain at 90 cents for common and 93 cents for steel. The demand 
for sheets is fair and for barbed wire better at 1.85, and also for nails 
at 80 and 85 cents, the low prices heretofore reported. Wire rods are 
quoted at $21. Pig iron is lower, Bessemer $9.85, and Grey Forge 
$9.15, and nothing is doing in rails. Chicago notes disappointing 
business with no gain since Jan. 1, Southern pig being weak and bar un- 
expectedly dull and weaker. It is stated that, after 20 years on eight 
hour turns, the Cambria works at Johnston, Pennsylvania, have 
changed in all departments to 12 hour turns. 


Coke.—The Connelsville production, 150,080 tons, shows some 
decrease, with 14,543 ovens at work against 3,261 idle. Higher prices 
are expected, but present quotations are 90 cts. and $1.15 per ton. 


The Coal Trade.—In spite of the poor coal weather, the 
anthracite companies are not enforcing any genuine restriction of 


production. The past week they have mined 98,000 tons more coal 
than in the same week of last year, and it is reported that coal can be 
purchased f, o. b. in New York harbor at $3.25 per ton for grate, $3.30 
for egg, $3.50 for stove, and $3.40 for chestnut. The committee ap- 
pointed to devise a plan for restoring harmony in the trade has been 
unable to accomplish anything yet. Some companies demand that 
tonnage shall be allotted on the basis of business done in the past, 
others on the basis of the carrying capacity of the railroads, and still 
others on the basis of the acreage of coal land owned. No attempt is 
made to disguise the fact that the condition of the trade is critical. 
Minor Metals.—A squeeze advanced tin against short sellers; 
but some reaction followed, the price closing at 13.6 after considerable 
transactions. Copper is firm, with fair sales at 10 cts. for Lake. Large 
lots of lead are wanted at 3.10 cts., but sellers ask 3.12 or more and 


small dealings have resulted. A good business is done in tin plates 
for future delivery, with prices a shade lower. 


Boots and Shoes.—Shipments from Boston, according to the 
Shoe & Leather Reporter, have been 85,759 cases, against 59,286 last 


year. These represent completion of orders taken some time ago, at 
prices which now represent actual loss for most manufacturers, and 
few are accepting orders without an advance, while in few kinds of 
goods are there more than seattering and hand-to-mouth orders at the 
advance demanded. These are said to cover most products of glove 
and oil grain, buff, split and kip leather, for which prices have ad- 
vanced so that manufacturers cannot afford to take orders without 
the higher prices which buyers, with apparently increasing unanimity, 
decline to pay. The bottom of the whole business is that, even at old 
prices, the consuming demand is narrower than has been expected, 
and dealers see no encouragement to hope for satisfactory sales if 
they ask more. Though no higher prices are generally asked for wax 
and kip boots, there is little buying. The general result is that the 
factories are doing less than usual at this season, many already work- 
ing short time, while many others are about at the end of their orders, 
and comparatively few have orders for another month. 

Wool.—A strong increase of confidence in the ability of manu- 
facturers to meet foreign competition wih success is reflected in the 
heavy buying of wool this week, sales at the three chief markets 
having been 6,567,150 Ibs. against 4,032,300 last year, and 5,661,350 in 
1893. For the first time sales for the month thus far are almost up to 
those of two years ago, 17,245,965 Ibs. against 17,549,150, though 
obviously much of the buying which would have been done in an or- 
dinary season some weeks or months earlier, has this year been 
deferred until market conditions were better known. The Boston 
market appears decidedly broader, with good general sales, about 
half of the domestic sales being of Territory wool to mix with Australian 
but of other domestic wool sales are about the same as in the latter part 
of 1894. The market at New York is very firm, because it is believed 
that prices will not go lower, and manufacturers are buying con- 
siderably in advance of present needs or orders on hand. The Phila- 
delphia market is more conservative, most manufacturers believing 
that domestic wool is too high, and being inclined to await the 
outcome as to goods, though many dealers look for some advance. 


Dry Goods.—The general features of the market for cotton 
goods have undergone no material change during the week. In all 





directions store trade has been quiet, whilst mail orders have shown 
the improvement noted last week in the demand for fancy cottons 
sustained, but no expansion in the business in staple lines. In the 
former the improvement is due more to an increase in the number 
of small to moderate sized orders than to any more liberal policy on 
the part of individual buyers. Sellers are meeting buyers very readily 
throughout, and there is marked irregularity in the prices of staple 
cottons. The situation is a trying one for sellers, as although they may 
entertain the opinion that ultimate results for spring will prove 
satisfactory in volume, present progress is of such character that the 
weight of current production is making itself felt somewhat to their 
disadvantage. Thus. whilst there may be no quotable decline on the 
week, the tendency in a number of directions is in favor of buyers. 
Towards the close of the week there has been an unexpected advance 
in the print cloth market, but the belief that this is more the result 
of manipulation on the part of an extensive operator than a genuine 
improvement, prevents it from exercising any influence, even on goods 
most closely allied to print cloths. Reports still come inofa good 
business doing from second hands, with trade in the South expanding. 
In the woolen departments some considerable sales of new heavy- 
weights are reported, but spring business is still indifferent. 
Cotton Goods.—In some quarters fair sales are reported of 
brown sheetings, but the general demand is quiet. and prices are 


irregular, with here and there a lower tendeucy. Brown drills in 
limited request on both home and foreign account, and little doing in 
brown ducks and osnaburgs. Bleached cottons are unaltered in all 
respects, prices steady for medium and fine grades, and low grades 
irregular. Wide sheetings inactive, as are cotton flannels. Denims 
in erratic demand at irregular prices, and only an indifferent business 
reported in ticks, plaids and other colored cottons. White goods in 
average request, chiefly in fine grades. Kid-finished cambrics, silesias 
and other linings dull and unaltered in price. 

The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 4} to 5e., 3 yards 4} to 44c., 4 yards 3} to 
4ic. Bleached shirtings 4-4, 6jc. Kid-finished cambrics, 64 squares, 
3ic. Print cloths, after ruling inactive the greater part of the week, 
have advanced 1-l6c. to 2 9-l6c. for extras, with moderate sales the: eat. 
Stocks at Fall River and Providence, week ending January 5, 184.000 
pieces (89,000 pieces extras) against last week, 200,000 pieces (102,000 
pieces extras), 422,000 pieces last year, and 1,000 pieces corresponding 
week 1893. Fancy calicoes have been in fair supplementary demand, 
with sellers easy to deal with. Wide fancies have sold in consider- 
able quantities, as have printed heavy goods. Low grade challies and 
other tissues show an improving request. Indigo blues, shirting and 
other regular prints without special feature. Staple ginghams, after 
free sales in leading makes, are steadier, and Laneaster staples quoted 
at 5c. Dress style ginghams and woven wash fabrics are being fairly 
well reordered. 


Woolen Goods.—A number of agents who have lately put 
new lines of heavy weights on the market report some considerable 
orders secured, but in other directions there are complaints of buyers 


being indifferent unless concessions are made from opening prices. 
In an occasional instance these demands have been met, but leading 
makes are fairly steady. The principal demand is for Clay worsteds, 
cheviots, and all wool cassimeres, and for grades at $1.20 or under. 
Here and there a line of fancy cassimeres and fancy worsteds above 
$1.50 is reported to have done well, but as a rule the higher quality of 
fancies is neither fully displayed nor much called for as yet. In the 
supplementary spring business the predominance of blacks and blues 
of medium grades in cheviots and other staples is still evident; outside 
of these the demand is perfunctory. There is no improvement in 
satinet business, but cotton warp cassimeres are in moderate request. 
The bulk of the business in overcoatings having been transacted, 
current demand is moderate in all descriptions, and cloakings con- 
tinue quiet. Flannels are in light demand, with some irregularity 
shown in prices, concessions occasionally made in prominent lines. 
Blankets quiet and carpets in fair request at previous prices. There 
is no new feature in the dress goods business, a fair supply of sup- 
plementary orders coming forward. ) 


Warns.—The market for cotton yarns continues dull, and transac- 


tions of any moment are rarely reported. Prices nominally unaltered, 
but oecasionally in favor of buyers. Worsted yarns steady with 
moderate sales. Jute yarns quiet and unchanged. 
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AND RAILROADS. 





STOCKS 


Stoclks.—The speculation has been slow this week, without im- 
portant operations by others than professional traders until Wednes- 
day, when liquidation was conducted on a large scale by holders of 
stocks of bankrupt roads and those that are struggling along under 


heavy floating debts. A sagging tendency had been apparent from 
the start, owing to the anxiety both here and abroad as to the con- 
dition of the Treasury. ‘The appearance of liquidation encouraged 
some hammering by the bear party, and to the covering of these new 
short contracts the rally of a fraction at the end of the week was to be 
almost entirely attributed. This covering was chiefly in the Grangers, 
the shorts in which were surprised by the declaration of the regular 
semi-annual dividend on Omaha preferred stock. Foreign operations 
were difficult to trace, but some of the inquiries for exchange were 
such as to suggest considerable London selling of stocks, like St. Paul 

Louisville & Nashville, and Union Pacific, holders of the last named 
throwing over their shares on the suit for the foreclosure of the first 
mortgage. The weakness of the grain markets affected St. Paul and 
its neighboring roads ; while the prospect for poorer earnings for about 
five months, now that cotton has ceased to move to market largely, 
depressed most Southern stocks. The preparations for extensive ex- 
ports of gold reduced outside purchases for the long account to a 
minimum. 
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The following table gives the closing prices, each day, for the 
ten most active stocks. with the average for sixty railroad securities, 
and fourteen industrial stocks. The volume of transactions at the 
Stock Exchange is also added. In the first column the figures are 
given for the last day of last year: 

1894 Sat. 
91.37 


Fri. 
88.00 
71.12 
55.50 
95.00 
62.37 
21.62 
90.00 
12.62 

9.79 


34.50 


Wed. Thurs. 
87.12 87.79 
70.87 = 71.1: 
55.37 = 59.5 
94.75 95.12 
62.50 62.50 
21.87 21.87 
90.25 89.75 
72.50 = 72.50 
10.37 10.12 
33.87 33.62 
47.52 47.46 
0% 13 «54.61 54.0 3.07 52.90 52.84 
Total Sales 58,989 52,726 111,275 136,897 177,295 125,220 87,000 

HBonds.—The bond market has at last had a reaction, although it 
has not been of much importance. Prices close the week a shade 
lower, with signs of liquidation. partly in sympathy with the selling 
of stocks and partly as the direct result of the doubt about the cur. 
rency. The latter has been reflected in offerings for foreign account, 
which can be detected easily because made on sellers’ fifteen-day or 
twenty-day options, in order to give time for delivery of the bonds 
from the other side by mail. The decline in Atchison and Southern 
Railway issues was aided by local speculators. 

Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for January to date is 
$12,607,664, a decrease of .4 per cent. compared with the corresponding 
period last year, and of 15.4 per cent. compared with 1893. An im- 
provement appears in the later reports chiefly of the trunk lines and 
granger roads. The latter still report a heavy loss compared with 
1893. Below will be found the aggregate of gross earnings of all roads 
in the United States which have reported for the past four weeks, 
with the percentage of gain or loss compared with last year : 

1894-5. Per Cent. 
$7,886,893 — §.4 
5,300,579 


Mon. Tues. 
89.25 
71.25 
56.00 
95.87 
63.12 
23.37 
89.50 
73.12 
10.75 
33.50 


WOT. nccoceess 
Electric 


48.04 


47.43 


Average 60 


> 


r 


70 roads. 4th week of Dec.... 
67 roads, Ist week of Jan.... 
52 roads. 2d week of Jan.... 5,045,582 
25 roads, 3d week of Jan 2,261,503 

In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the periods mentioned, is given. 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 
-———— December.-——-——+ 

Per Cent. 


January.————~ 
Per Cent. 
1893. 


1894. 
+16 —19.2 
= 39 


9.5 
—11.0 —29.8 
+ 6.0 —15.0 
—48 — 8.0 
—16.] 
—11.7 


toads. ,; 


1895. 
$2,029,357 
447,745 
1,469,265 


1892, 
—11.5 
— 94 
— 30.6 
—l1.1 
— §.0 
—11.3 
—18.5 


Trunk lines.. 
Other East’n. 
Grangers .... 
Other West’n. 1,593,398 
Southern .... 2,474,394 
South West’n. 4,075,158 
FMOEES..ccccec 518,347 


i a ---- $12,607,664 
Canadian.... 838.000 


3, 

4. 
— 4 —15.4 $49,302,590 
—16.6 —22.4 1.548.000 
Mexican..... 585,716 + 6.8 + 5.9 


Total all $14,031,380 — 1.2 —16.3 $52,437,541 —12.7 

For December, Pennsylvania wipes out the small gain heretofore 
reported by the trunk lines, compared with last year, and increases 
slightly the loss compared with 1892. Northwest also adds something 
to the loss reported by the grangers compared with both years. 


Railroad Tonnage on the trunk lines shows a little im- 
provement. The Eastbound movement of grain is larger, and the 


shipments of live stock on many roads very heavy. Shipments of 
provisions, produce, cereals, and lumber are in excess of the preceding 
week, and more coal is being handled on roads centering at Indian- 
apolis than for any winter in five years. In the following table is 
given, for periods mentioned, the Eastbound tonnage movements 
from Chicago, and the total number of loaded cars received and for- 
warded at Indianapolis and St. Louis. The reports from Chicago and 
Indianapolis are for the even week ending at the date given, but for 
St. Louis the week ends the following Thursday : 
Chicago Eastbound.~ -—-Indianapolis.— 
Tons. " Tons. ars. Cars. Cars. 
‘Week. 1894. 1892. 1894. 1893. 1892. 
Dec. 22. 39,887 47,426 18,098 17.295 18,495 
Dec. 29. 30,787 113,516 66,570 13,978 16,947 .... 
Jan. 5. 32,636 125,790 92,823 13,909 17,751 18,318 
Jan. 12. 41,861 129,055 380,000 15,784 17,226 14,129 30,130 
Jan. 19. 43,588 80,073 66,407 16,266 15,839 13,200 28,578 
Railroad News.—Foreclosure proceedings against the Union 
Pacific first mortgage bonds have been instituted. These bonds apply 


to the main line from Omaha to Ogden, over 1,000 miles of road. The 
bond issue amounts to $27,229,000, and the annual interest charge is 
$1,633,740. Default was made January 1, 1895. This action is believed 
to be retaliatory against the Government, and is said to have been 
taken to force action by Congress on the maturing Government bonds 
favorable to other interests. 


The Reading Reorganization Committee, Frederic P. Olcott, chair- 
man, have secured $33,099,000 of general mortgage bonds, $12,182,300, 


3,213, 790 








—12.6 
D9 —li.7 
1,587,257 .8 — .8 








St. Louis.~ 
Cars. Cars. 
1894. 1893. 

26,586 
26,312 
29,688 








of first preferred income bonds, $6,261.600 of second preferred income 
bonds, $8,631,400 of third preferred income bonds, 456,988 shares of 
stock and $5,462,900 deferred income bonds. Further deposits of 
general mortgage bonds will be received until the end of this month, 
and of junior securities and stock, until further notice. 

The New Haven road has secured the terminal property at Port 
Morris, opposite New York City, originally intended for the New 
England. 

The transcon tinental roads bave outlined a provisional agreement 
Which it is expected will be adopted, and be enforced until a new 
agreement has been prepared. 

The Atchison reorganization schemes prepared by the joint com- 
mittee are still being considered by the London and Amsterdam 
committees. 


Hiemas.—Messrs. Redmond, Kerr & Co., bankers, 41 Wall St., 
New York, dealers in high-class investment securities, offer St. Paul 
(Mineral Point Division) first mortgage five per cent. bonds. Atten- 
tion is directed to the advertisement in another column. 

The annual statement of the Phoenix Insurance Co., of Brooklyn, 
for January 1, 1895, shows assets of $5,350,275.93. The net surplus is 
$406,359.93, and the reserve fund for unearned premiums $3,627,392. 90. 

The rep ort of the Edison Electric Illuminating Company of New 
York for last year makes a very favorable showing. Gross income 
was $1,464. 356, and net $789,466. The former increased 17.5 per cent. 
over 1893, and the latter 30 per cent. The ratio of net earnings to 
gross was 04 per cent. in 1894 against less than 50 per cent. in the three 
preceding years. The business showed large extension, and the Man- 
hattan and Harlem companies make much better returns, earning 
their bonded interest, and nearly six per cent. on other indebtedness. 
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GENERAL NEWS. 


Bank Exchanges indicate a steady volume of payments 
through the banks. Compared with the reduced payments of Jan- 
uary last year nearly all cities report a substantial increase, but for 
cities outside of New York bank exchanges are only about five-sixths 
of those of January, 1893. At New York city, where financial tran- 
sactions enter largely into the make-up of bank exchanges, the loss 
compared with 1895 is very heavy. Below is given the usual state- 
ment of exchanges for three years, with percentage of gain or loss 
this year compared with last year, and also compared with 1893, and 
there is added the statement of daily averages for the month to date, 
and the two preceding months, with percentages of gain and loss: 

Week. Week. Week. 
Jan. 24,95. Jan. 25, 94. Jan. 26, 793. 

$83,718,303 $80,280,036 $108,065,346 

65,798,674 55,767,528 83,387,153 

12,773,153 12,664,110 15,146,840 

14,040,919 14,124,129 16,926,374 

12,928,300 11,000,710 14,631,700 

5,915,080 4,545,635 6,085,316 
87,305,072 75,452,554 101,919,793 
5,115,607 4,425,902 6,964,629 
25,971,866 22,: 25,323,555 
9 928,33 9,092,285 11,411,224 
6,800,049 0,87 7.668 8.057,198 
11,382,236 13,015,069 
9,382,841 14,034,876 


11,302,126 
10,283, 105 

$124, 969,073 
836,298,860 
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$351,069,534 
486,242,919 


$317, 172,204 
441,122,460 


+10.7 
+10.2 


10.4 $1,261,267,933 


+- 5.2 $222,229,000 . 


New York.... 








Total all... 
Average daily: 
Jan. to date.. $155,875,000 
December ... 156,462,000 144,785,000 -- 8.1 211,t04,000 
November.... 157,369,000 155,334,000 -++ 1.3 209,164,000 

Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending Jan. 22, and imports for the 
week ending Jan. 19, with corresponding movements in 1594. and the 
total for the last three weeks, and similar figures for last year : 

Exports. Imports. 


$837,312,453 $758,294,664 


$148,237,000 








1895. 1894. 1895. 1894. 
Week............. $9,788,484 $8,079,086 $11,870,246 $7,418,741 
Three weeks 24,751,767 23,226,743 31,016,422 24,908,416 

A decided improvement appears in the value of merchandise ex- 
ported, and the gain over last week is sufficient to change the balance 
for January in favor of this year, although the first two weeks gave 
a margin for 1894. Imports also increase, both as compared with 
last week and with the three weeks in 1894. The gain over the same 
week last year amounts to more than 50 per cent., and is due to the 
increased movement of dry goods, coffee, and hides. Most other 
important products show a decrease in volume of imports, especially 
india rubber, tin, and sugar. For the first three weeks of the year 
the excess of imports at this port appears to be about $6,300,000, as 
compared with only a slight excess in 1894. 


ie 
- eS 


FAILURES AND DEFAULTS, 





Failures for the week in the United States number 363 and in 
Canada 59, total 422, against 433 last week, 474 the preceding week, 
and 485 the corresponding week last year, of which 430 were in the 
United States and 55 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
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week last year, also the number reported each week where the amount | Providence, R. L., capital stock $500,000; and D. H. Dougherty & 


involved exceeds $5,000: 
$5,000 Total. 
Jan. 24, °95. 

143 


19 

13 115 

13 74 
6 31 
363 


a9 


Over 
$5,000 


Over 
$5,000 Total. 
Jan. 17, 795. 
290 ~— «161 
19 114 
9 64 
2 34 
50 373 
2 60 


East .... 
South... 
West ... 
Pacific .. 


> Mineo 
Canada . 


26 
33 
13 

2 


51 


74 
9 - 


+3] 


The only serious disturbance is occasioned by the bank failures at 
Binghamton, N. Y. Three banks have been forced to suspend: the 
Merchauts’ Bank, liabilities $775,201; Broome County National Bank, 
liabilities $415,588; Chenango Valley Savings Bank; and E. Ross & 
Sons, private bankers, liabilities $400,000. One other bank failure is 
reported, the First National, Anacortes, Washingtor. 

Several important commercial failures are reported, among them, 
Lewis & Fowler Manufacturing Co., railroad supplies, 
City, liabilities $200,000; Charles A. Herpich, furs, New York City, 
liabilities $130,000; Kent & Stanley Co., Manufacturing Jewelrs, 


Jan. 10, 95. 
143 


Co., Atlanta, Ga. 


| The following shows 
| firms failing during t 


Over 
Jan. 25, 94. | 
44 201 | 

20 104 | 

15 83 | 

4 42 

83 


v 


Total. 


159 cluding those of banks 
94 
24 aT 


430 


a) 


420 
ot 


New York 


'ten days of the month. 


1,004,152 


$2,717,019 


by sections tbe liabilities thus far reported of 
he week ending January 17, and also the first 
The liabilities are separately given of 


failures in manufacturing, in trading and in other failures, not in- 


and railroads: 


Week ending January 17. 


Mnfg. 
$295,018 
97,100 
39,500 


otal. 


$942.556 —— 


Trading. 
$647,538 
0. 907,052 — 
(70,311 705,311 $25,500 
$25,500 


$2.259.901 
167,339 


$431,618 


193,503 26,164 


First ten days of January. 


Total. Mnfg. 
$760,893 
121,500 
259,032 


Trading. 
$1,245,554 
1,195,434 
1,193,277 


Other. 
$4,500 


4,000 








$4,784,190 


$8,500 


$1,141,425 " 


09,703 


$3,634.265 


409,042 330,339 
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FINANCIAL. 





FINANCIAL. 


FINANCIAL. 





QUARTE RLY REPORT of the 
BANK OF AMERICA, on the 
morning of the 19th day of December, 1894. 


RESOURCES. 


Loans and discounts, less due from 
directors 

Due from directors 

Overdrafts 

Due from trust companies, State and 
National banks. ...............--«- 

Banking house and lot 

Stocks and bonds 

Specie . 

U.S. legal-tender notes and circula- 
ting notes of National banks 

Cash items, viz.: 
Bills and checks for the next day’s 

exchanges ..........- $3,549,163 26 

Other items carried as 


$17,768,320 26 
45,000 00 
4,443 00 


1,318,752 38 

900,000 00 
1,630,896 88 
1,852,468 92 


3,912,905 00 





3,605,275 90 





$31,038,062 34 


LIABILITIES. 


Capital stock paid in, in cash........ $3,000,000 00 
Surplus fun 1,500,000 00 
Undivided profits (net).....-. 728,317 09 
Due depositors, as follows, viz.: 
Deposits subject to 
. -$15,096,710 87 


check 
Demand certificates of 
j 6,659 34 


eposit 9 34 
Certitied checks...... 1,184,387 95 
32,373 34 


Cashier’s checks out- 
standing 





16,320,131 50 
Due trust companies, State and Na- : 
tional banks .....ccccccccccccccccce 7,903,615 96 
Due Savings banks 1,584,073 79 
Unpaid dividends 1,924 00 


$31,038,062 34 





State of New York, County of New York, ss.: 

William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
a bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 19th day of 
December, 1894; and they further say that the 
business of said bank has been transacted at the 
location revuired by banking law (Chap. 689 Laws 
of 1892), and not elsewhere; and that the above re- 
portis made in compliance with an official notice 
received frum the Superintendent of Banks desig- 
nating the 19th day of December, 1894, as the day 
on which such report shall be made, that deponents’ 
knowledge of the correctness of the foregoing re- 
port is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and 
that said report was prepared under deponents’ 
personal supervision. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 
Severally subscribed and sworn to, by both de- 
ponents, tlhe 22d day of December, 1894, before me, 
JOHN FLYNN, 
Notary Public, Kings County. 
Certificate filed in New York County. 


$300,000 
Chicago, Milwaukee & St. Paul 


(MINERAL POINT DIVISION) 


Ist Mortgage 5% Bonds. 


DATED 1880. DUE JULY, 1910. 


A direct obligation of the Chicago, Milwaukee 
and St. Paul Railway, secured by an absolute first 
mortgage upon its Mineral Point Division, cover- 
ing 133 miles of road in Illinois and Wisconsin, 
about $21,000 per mile. A prior lien to the general 
mortgage 4% bonds of which an equal amount are 
reserved to retire this issue at maturity. 

The company pays dividends at 7% on $25,923,900 
preferred stock, and 4% on $46,027,261 common 
stock. 


PRICE, 1064 AND ACCRUED INTEREST. 


Yields 4.40% on Investment. 
FOR SALE BY 


REDMOND, KERR & CO., 
BANKERS, 
41 WALL STREET, NEW YORK. 


Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates 
of Deposit otf 


Third Mortgage Bonds 





Consolidated Mortgage Bonds 


of this Company having now been LISTED at 
the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 


of all holders of these bonds and also of the 

SECOND MORTGAGE BONDS to this fact, and 

to urge upon them the importance of depositing 

their bonds with the Mercantile Trust Company 

without further delay. | 

Under the agreement for deposit the Committee 

may, in its discretion, terminate the period for 

deposits without notice, and impose exceptional 

terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman. 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, ‘ 

JAMES STILLMAN, 

ERNST THALMANN, 
Reorganization Committee. 

A. MARCUS, Secretary. 





Mitts BuILpine, NEw YorK City, Jan. 4th, 1895, 


Philadelphia and Reading 
Railroad Company 
REORGANIZATION. 


The undersigned committee now hold $33,099,000 
of general mortgage bonds under the bondholders’ 
agreement of May 7, 1894. 

The Committee will continue to receive bonds 
under that agreement until January 31, 1895, after 
which date no bonds will be received except upon 
terms to be announced thereafter. All general 
mortgage bonds sodeposited must have the coupon 
dated July 1, 1893, attached. 

The Committee have also received and hold 
— the terms of their advertisement of January 
2d: 
$12,182,300 of First Preferred Income Bonds, 
$6,261,600 of Second Preferred Income Bonds, 
$8,631,400 of Third Preferred Income Bonds, 

456,988 shares of stock, and 
$6,462,900 Deferred Income Bonds. 

The Committee will continue to receive deposits 
of junior securities and stock under the terms of 
their advertisement of January 2, 1895, until 
farther notice. 


The Central Trust Company of New York, 
84 WALL STREET, NEW YORK CITY. 


The Finance Company of Pennsylvania, 
131 CHESTNUT ST., PHILADELPHIA, 


FREDERIC P. OLCOTT, Chairman. 
ADRIAN ISELIN, Jz., J. KENNEDY TOD, 
HENRY BUDGE, THOMAS DENNY, 
GEORGE H. EARLE, Jr., SIDNEY F. TYLER, 
SAMUEL R. SHIPLEY, RICHARD Y. COOK, 

J. N. WALLACE, Secretary, 

54 Wall Street, New York City. 








SPECIAL NOTICES. 


WERCANTILE CREDIT GUARANTEE. ¢0, 


F NEW TORE 





oO 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 
Wm. M. DEEN, Pres’t. C. VINCENT Smitu, Sec’y. 


DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST.; NEW YORK. 
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FINANCIAL. 


Ladenburg, Thalmann & Go., 
BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 





For Travelers and Merchants available in all 
parts of the world. 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 





Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations. Banks and Bankers 
solicited. 





KOUNTZE BROTHERS, 
BAN EE RS, 


120 Broadway. 


A GENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


R. J. KIMBALL & CO. 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 





We shall charge only 3 per cent. per annum 
interest on advances made in carrying Railway 
Stocks during the prevailing ease in money. 
Accounts solicited. 


KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALL ST., 





NEW YWToRKEK. 


INVESTMENT SECURITIES. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 

Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 


remitted. Correspondence Invited. 


F.G. BIGELOW, R.NUNNEMACHER, WM. BIGELOW 
Prest. Vice-Presrt. 2d Vice-Prest. 
F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst -Cash. 


UNION TRUST CO. 
DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 


D. M. Ferry, Pres. 











ELLWwoop T. HANCE, Sec’y, 





SPECIAL NOTICES 








‘Yelephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WARENOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST.. NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 





‘ Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
Mliustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y, 








INSURANCE. 


PHENIX 


Insurance Company, 
BROOKLYN, N.Y. 


Statement, January 1, léy5. 


ASSETS: 

Cash in Banks and Office 
United States Bonds, New York City 

sjonds, Bank, Railroad and other 

Stock and Bonds, Market Value, 

Bonds and Mortgages................ 
Interest aud Rents due and accrued... 
Premiums in course of collection (Net) 
Real Estate (Market Value) 











$522,354 57 


3,782,345 00 


126,050 00 
15,205 88 
505.320 48 
399,000 00 


$5,350,275 93 


LIABILITIES: 


Cash Capital $1,000,000 00 

Reserve Fund for Unearned Premiums 3,627,392 90 

Reserve for Unpaid Losses and all 
other Claims 


NET SURPLUS, 





316,523 45 
$406,359 58 
$5,350,275 93 








NEW YORK OFFICE, 


CEDAR STREET. 


ttval Reserve Fund Lite 


ASSOCIATION. 


AT 





RECORD AND FINANCIAL STANDING. 
No. or POLICIES IN FORCE, OVER 85.000 
teserve Emergency Fund, exceeds... $3,820,000 
Death Claims paid, over.......... ---- 20,800,000 
New Business received in 1894, ex- 
81,000,000 
TOTAL INSURANCE IN FORCE, 280,000,000 


The Mutual Reserve has been officially ex- 
amined by the Insurance Departments of 
1° diflerent States, the lest examina- 
tion having been made by the In- 
suranee Department of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 


‘COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


FINANCIAL. 


AMERICAN EXCHANGE BANK 
ST, LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier, 








Best organized Collection Department in Missouri, 








sath 
The Central National Bank 


600.000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals. banks and corpo- 
rations. 





Capital, 
Surplus, « 


WILLIAM L. STRONG, President, 
EDWIN LANGDON, C. S. YOunNG. 
Vice-President. Cashier. 








FOREIGN BANKS. 


MARTINS BANK (Limitep) 


LONDON, ENGLAND, 
CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
RESERVE FUND, 

@ $4.86 = £1. 





$4,.860.000 
2,130,000 
335,340 


Foreign Exchange and General Banking Business, 











SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK, U. S. A, 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





Seven Medals at 


THE CHUBB RATEID 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York, 


CAUTION.—tThe buying public will please not 
confound the SOHMER Piano with one of a sim.- 
larly sounding nime of cheap grade. Our name 


spells 
~ §—-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Columbian Exposition. 











Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils. Steam Packing, Cutton Waste, 
and all kinds of Machinery Supplies. 


91 & 23 Union Street, New Orleans, La, 














